Finansiell ekonomi
Litteraturtentamen: Banker och ﬁnans1ell formedling 31.1.2004

Skrivtid: 5 timmar
Maximala poing ir 40. For godként krivs minst 20 podng. Svara antingen pd svenska eller

engelska. Folj instruktionerna, skriv med léslig handstil och vardat sprak.

1. Redogdr for det centrala innehllet i: Merton Robert C. & Bodie Zvi, 1995, "A Conceptual

Framework for Analyzing the Financial Environment”
Strukturera ditt svar med innehallsforteckning och understrickningar! Illa strukturerade svar

bedoms inte. 10p

2. Redogor for det centrala innehallet i: Merton Robert C. & Bodie Zvi, 1995, "The Informational Role
of asset Prices"
Strukturera ditt svar med innehallsfrteckning och understrickningar! Ostrukturerade svar bedéms
inte. 10p

3. Finanskriser - deras anatomi och koppling till den allmdnna ekonomiska aktiviteten, enligt Mishkin

& Eakins 4" ed. kap. 14 (ss. 390-393).
Strukturera ditt svar med innchéllsforteckning och understrickningar! Illa strukturerade svar

beddms inte. 10p

3. Besvara kort foljande fragor eller kommentera kort foljande pastdenden. Svaren skall vara baserade
pé Mishkin & Eakins.

a) “Because corporations do not actually raise any funds in secondary markets, they are less important
to the economy than primary markets”. Comment. (2.5)

b) “Ina world without information costs and transaction costs, financial intermediaries would not exist.
Is this statement true or false? Explain your answer. (2.12)

¢) How do insurance companies protect themselves against adverse selection and moral hazard? (19.5)

d) How can a venture capital investment be exited? (20.5)

¢) What was the motivation behind legislation separating commercial banking from investment

banking? (21.1)
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